
 

 

QUARTERLY MARKET IMPACT / TRADING PATTERN REPORT – Q2 2023 
PM-SETTLED S&P 500 INDEX OPTIONS  
 
On September 2, 2011, the C2 Options Exchange, Incorporated (“C2”) received approval of a 
proposed rule change to list and trade PM-Settled S&P 500 Index Options that expire on the third 
Friday of the month on a 14-month pilot basis.  Cboe Exchange, Inc. (formerly Chicago Board 
Options Exchange, Incorporated) (“Cboe Options”) became the sole market for PM-Settled S&P 
500 Index Options on February 19, 2013.  The Exchange has extended the pilot every six months 
since then. 
 
As part of this pilot program, on a periodic basis Cboe Options will submit reports analyzing 
volume and open interest for Expiration Friday, PM-Settled S&P 500 Index Option Series 
(“SPXpm”).  Pursuant to the terms of the pilot program, Cboe Options is submitting this interim 
report to the SEC. 
 
Monthly Analysis of Volume & Open Interest: 
This interim pilot report data reflects trading activity in SPXpm options during Q2 2023.   
 
1. Monthly volume aggregated for all SPXpm trades 

 

  
 
 

  

Month Index Volume
23-Apr SPXW 6,203,430        

23-May SPXW 7,538,452        
23-Jun SPXW 7,864,766        



 

 

2. Monthly volume for SPXpm trades aggregated by expiration date 
 

 
 
 
 
 

3. Monthly volume for individual SPXpm series 
 

See Attached Spreadsheet Tab “SPXpm Monthly Volume by Series” 
 
  

Month Index Expiration Volume
23-Apr SPXW 4/21/2023 4,490,218      
23-Apr SPXW 5/19/2023 945,208         
23-Apr SPXW 6/16/2023 429,070         
23-Apr SPXW 7/21/2023 243,046         
23-Apr SPXW 8/18/2023 63,402           
23-Apr SPXW 9/15/2023 32,486           

23-May SPXW 5/19/2023 5,316,294      
23-May SPXW 6/16/2023 1,235,712      
23-May SPXW 7/21/2023 554,526         
23-May SPXW 8/18/2023 271,142         
23-May SPXW 9/15/2023 146,676         
23-May SPXW 10/20/2023 14,102           
23-Jun SPXW 6/16/2023 5,666,534      
23-Jun SPXW 7/21/2023 1,106,022      
23-Jun SPXW 8/18/2023 409,198         
23-Jun SPXW 9/15/2023 518,528         
23-Jun SPXW 10/20/2023 144,358         
23-Jun SPXW 11/17/2023 20,126           



 

 

4. Month-end open interest aggregated for all SPXpm series 
 

 
 
 
 

5. Month-end open interest for SPXpm series aggregated by expiration date 
 

 

 
 
 

 
  

Month Index OI
23-Apr SPXW 677,358           

23-May SPXW 756,720           
23-Jun SPXW 764,302           

Month Index Expiration OI
23-Apr SPXW 5/19/2023 353,904         
23-Apr SPXW 6/16/2023 194,504         
23-Apr SPXW 7/21/2023 92,897           
23-Apr SPXW 8/18/2023 25,313           
23-Apr SPXW 9/15/2023 10,740           

23-May SPXW 6/16/2023 365,058         
23-May SPXW 7/21/2023 226,939         
23-May SPXW 8/18/2023 97,715           
23-May SPXW 9/15/2023 61,001           
23-May SPXW 10/20/2023 6,007             
23-Jun SPXW 7/21/2023 385,087         
23-Jun SPXW 8/18/2023 155,007         
23-Jun SPXW 9/15/2023 174,564         
23-Jun SPXW 10/20/2023 41,010           
23-Jun SPXW 11/17/2023 8,634             



 

 

6. Month-end open interest for individual SPXpm series 
 

See Attached Spreadsheet Tab “SPXpm Month-end OI by Series” 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
  



 

 

 
Monthly Analysis of XSP PM Volume & Open Interest: 
 

7. Monthly volume aggregated for all XSP PM trades 
 

 
 
 

 
 

8. Monthly volume for XSP PM  trades aggregated by expiration date 
 

See Attached Spreadsheet Tabs “XSP PM Aggreg by Expiration” 
  

Month Index Volume
23-Apr XSP 308,294        
23-May XSP 299,096        
23-Jun XSP 288,244        



 

 

 
9. Monthly volume for individual XSP PM series 

 
See Attached Spreadsheet Tabs “XSP Monthly Volume by Series” 

 
 
 
10. Month-end open interest aggregated for all XSP PM series 

 

 
 
 

  

Month Index OI
23-Apr XSP 10,928          
23-May XSP 10,406          
23-Jun XSP 11,022          



 

 

11. Month-end open interest for XSP PM series aggregated by expiration date 
 

See Attached Spreadsheet Tabs “XSP PM Aggreg by Expiration” 
 
 
 
 

12. Month-end open interest for individual XSP PM series 
 

See Attached Spreadsheet Tab “XSPpm Month-end OI by Series” 
  



 

 

Monthly Analysis of MRUT PM Volume & Open Interest: 
 

13. Monthly volume aggregated for all MRUT PM trades 
 

 
 
 
 

 
 
14. Monthly volume for MRUT PM  trades aggregated by expiration date 

 

  

Month Index Volume
23-Apr MRUT 851

23-May MRUT 2,615
23-Jun MRUT 1,222

Month Index Expiration Volume
23-Apr MRUT 4/21/2023 256
23-Apr MRUT 5/19/2023 288
23-Apr MRUT 6/16/2023 221
23-Apr MRUT 7/21/2023 45
23-Apr MRUT 9/15/2023 22
23-Apr MRUT 12/15/2023 19

23-May MRUT 5/19/2023 678
23-May MRUT 6/16/2023 1,307
23-May MRUT 7/21/2023 144
23-May MRUT 8/18/2023 13
23-May MRUT 9/15/2023 130
23-May MRUT 12/15/2023 343
23-Jun MRUT 6/16/2023 308
23-Jun MRUT 7/21/2023 464
23-Jun MRUT 8/18/2023 237
23-Jun MRUT 9/15/2023 81
23-Jun MRUT 12/15/2023 106
23-Jun MRUT 3/15/2024 26



 

 

 
15. Monthly volume for individual MRUT PM series 
 

See Attached Spreadsheet Tabs “Cboe Monthly Volume by Series” 
 
 
 

16. Month-end open interest aggregated for all MRUT PM series 
 
 
 

 
  

Month Index OI
23-Apr MRUT 741

23-May MRUT 777
23-Jun MRUT 554



 

 

17. Month-end open interest for MRUT PM series aggregated by expiration date 
 

 
 
 
 

18. Month-end open interest for individual MRUT PM series 
 

See Attached Spreadsheet Tab “MRUT Month-end OI by Series” 
 

Month Index Expiration OI
23-Apr MRUT 5/19/2023 203
23-Apr MRUT 6/16/2023 261
23-Apr MRUT 7/21/2023 24
23-Apr MRUT 9/15/2023 141
23-Apr MRUT 12/15/2023 112

23-May MRUT 6/16/2023 442
23-Apr MRUT 7/21/2023 93
23-Apr MRUT 8/18/2023 13
23-Apr MRUT 9/15/2023 109
23-Apr MRUT 12/15/2023 120
23-Apr MRUT 7/21/2023 157
23-Jun MRUT 8/18/2023 98
23-Jun MRUT 9/15/2023 124
23-Jun MRUT 12/15/2023 153
23-Jun MRUT 3/15/2024 22
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